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§ 363.208 Can I transfer my marketable 
Treasury security from my 
TreasuryDirect ® account to an ac-
count in another book-entry sys-
tem? 

After the initial 45-calendar day 
holding period for your marketable 
Treasury security (see § 363.203) you can 
transfer your security to an account in 
Legacy Treasury Direct or to an ac-
count in the commercial book-entry 
system in increments of $1000. 

§ 363.209 How can I direct that my 
marketable Treasury security be 
sold on the open market (Sell Di-
rect ®)? 

(a) Sell Direct. We offer a service, re-
ferred to as Sell Direct, in which we 
will sell your marketable Treasury se-
curity for you on the open market at 
your request. We will transfer your se-
curity to an account in the commercial 
book-entry system maintained by our 
agent, and will sell the security on 
your behalf. By authorizing the trans-
fer and sale of the security, you agree 
to accept the price received by our 
agent. If our agent is unable to obtain 
at least one price quote for the secu-
rity, the security will be returned to 
your TreasuryDirect ® account. 

(b) Fee. We charge a fee for each secu-
rity sold on your behalf. By author-
izing the sale of the security, you au-
thorize our agent to deduct the fee 
from the proceeds of the sale. If our 
agent is unable to complete the sale, 
no fee will be charged. The amount of 
the fee is published in the FEDERAL 
REGISTER. 

(c) Definitions. The following defini-
tions will help you understand this sec-
tion and the confirmation that you will 
receive after the sale is completed. 

(1) The trade date is the date that 
your security is sold. 

(2) A security, for the purpose of this 
section, is any amount represented by 
a separate CUSIP number (see defini-
tion of CUSIP in 31 CFR part 356). 

(3) The settlement date is the date that 
the proceeds of the sale are released to 
the financial institution that you des-
ignated to receive the proceeds. 

(4) The yield to maturity, or yield, is 
the annualized rate of return to matu-
rity on a fixed principal security ex-
pressed as a percentage. For an infla-

tion-indexed security, yield means real 
yield, as defined in 31 CFR part 356. 

(d) On the settlement date, our agent 
will release the settlement proceeds, 
less the fee, to the account at the fi-
nancial institution that you des-
ignated. 

(e) When the transaction is complete, 
our agent will send you a confirmation. 
The confirmation will include the 
price, trade date, settlement date, set-
tlement amount or net amount, trans-
action fee, and yield to maturity. 

(f) We are not liable for changes in 
market conditions affecting the price 
received for the security, or for any 
loss that you may incur as a result of 
the sale or the inability of our agent to 
complete the sale. 

(g) We reserve the right to terminate 
the Sell Direct ® service at any time. 

§ 363.210 Is there any period of time 
during which I will be unable to 
process certain transactions regard-
ing my security? 

A closed book period will be in effect 
for four business days prior to the date 
a marketable security interest or re-
demption payment is made. This means 
that certain transactions made during 
the closed book period will be delayed 
until after the closed book period is 
completed and the payment is made. 
You will be unable to transfer the secu-
rity, change the payment destination, 
change the registration of the security, 
or use Treasury’s Sell Direct ® service 
during this closed book period. 

§§ 363.211–363.249 [Reserved] 

Subpart G [Reserved] 

Subpart H Miscellaneous 

§ 363.250 May Public Debt waive these 
regulations? 

We may waive or modify any provi-
sion of the regulations in this part. We 
may do so in any particular case or 
class of cases for the convenience of 
the United States or in order to relieve 
any person or persons of unnecessary 
hardship: 

(a) If the waiver would not be incon-
sistent with law or equity; 

(b) If the waiver does not impair any 
material existing rights; and 
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(c) If we are satisfied that the waiver 
would not subject the United States to 
any substantial expense or liability. 

[67 FR 64286, Oct. 17, 2002. Redesignated at 70 
FR 14943, Mar. 23, 2005. Redesignated at 70 FR 
57444, Sept. 30, 2005] 

§ 363.251 Can I be required to provide 
additional evidence to support a 
transaction? 

We may require additional evidence 
and/or a bond of indemnity, with or 
without surety, in any case where we 
determine it necessary to protect the 
interests of the United States. 

[67 FR 64286, Oct. 17, 2002. Redesignated at 70 
FR 14943, Mar. 23, 2005. Redesignated at 70 FR 
57444, Sept. 30, 2005] 

§ 363.252 May Public Debt amend or 
supplement these regulations? 

We may amend, revise, or supplement 
these regulations at any time. 

[67 FR 64286, Oct. 17, 2002. Redesignated at 70 
FR 14943, Mar. 23, 2005. Redesignated at 70 FR 
57444, Sept. 30, 2005] 

PART 370—ELECTRONIC TRANS-
ACTIONS AND FUNDS TRANSFERS 
RELATING TO UNITED STATES SE-
CURITIES 

Subpart A—General Information 

Sec. 
370.0 What does this part cover? 
370.1 What special terms do I need to know 

to understand this part? 

Subpart B—Credit ACH Entries 

370.5 How can I appoint a financial institu-
tion to receive payments on my behalf? 

370.6 What requirements apply to a finan-
cial institution that handles a credit 
entry? 

370.7 How can my financial institution 
change my designated deposit account? 

370.8 Are there any requirements related to 
a prenotification entry? 

370.9 How can my payment instructions be 
changed? 

370.10 What can cause my payments to be 
suspended? 

370.11 What must my financial institution 
do when it receives a payment? 

370.12 What happens if an error is made in a 
credit entry, or if a duplicate credit 
entry is made? 

370.13 Can time limits for taking an action 
on a credit entry be extended? 

370.14 Can substitute payment procedures 
be used? 

370.15 What limitations exist on liability? 

Subpart C—Debit Entries 

370.20 What requirements apply if I want to 
authorize a debit entry to my deposit ac-
count? 

370.21 Are there any requirements related 
to a prenotification entry? 

370.22 What requirements apply to a finan-
cial institution that debits a deposit ac-
count? 

370.23 What other requirements apply to a 
financial institution? 

370.24 What right does the Bureau of the 
Public Debt have to terminate or sus-
pend debit entries? 

370.25 What rights do I have to terminate or 
suspend debit entries? 

370.26 What limitations exist on liability? 

Subpart D—Electronic Submission of Trans-
action Requests Through the Bureau of 
the Public Debt 

370.35 Does the Bureau of the Public Debt 
accept all electronically signed trans-
action requests? 

370.36 When does a transaction request be-
come effective? 

370.37 Where is the point of transaction for 
an electronically submitted transaction 
request? 

370.38 What is the legal effect of an elec-
tronic signature? 

370.39 To what extent is a digital signature 
admissible in any civil litigation or dis-
pute? 

370.40 Can I be held accountable if my neg-
ligence contributes to a forged signa-
ture? 

370.41 What limitations exist on liability? 

Subpart E—Additional Provisions 

370.45 What is the status of a security if the 
remittance cannot be collected? 

370.46 Are there any situations in which the 
Bureau of the Public Debt may waive 
these regulations? 

370.47 To what extent may the Bureau of 
the Public Debt change these regula-
tions? 

AUTHORITY: 12 U.S.C. 391; 31 U.S.C. chapter 
31. 

SOURCE: 64 FR 40487, July 26, 1999, unless 
otherwise noted. 

Subpart A—General Information 

§ 370.0 What does this part cover? 
(a) Scope. This part applies to the 

transfer of funds by the Automated 
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